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H O N O L U L U  

N E I L  A B E R C R O M B I E  
G O V E R N O R  

June 14,201 3 

The Honorable Donna Mercado Kim, The Honorable Joseph M. Souki, 
Speaker and Members of the 
House of Representatives 

Twenty-Seventh State Legislature 
State Capitol, Room 431 
Honolulu, Hawaii 9681 3 

Pres id en t 
and Members of the Senate 

Twenty-Seventh State Legislature 
State Capitol, Room 409 
Honolulu, Hawaii 9681 3 

Dear President Kim, Speaker Souki, and Members of the Legislature: 

This is to inform you that on June 14, 2013, the following bill was signed into law: 

HB1388 HDI SDI RELATING TO THE ISSUANCE OF SPECIAL 
PURPOSE REVENUE BONDS TO ASSIST A 
PROCESSING ENTERPRISE. 
ACT 128 (13) 

m L  ABERCROMBIE 
Governor, State of Hawaii 



HOUSE OF REPRESENTATIVES 

STATE OF HAWAII 
TWENTY-SEVENTH LEGISLATURE, 2013 

1388 

S.D. 1 
H.B. NO. H - D . ~  

A BILL FOR AN ACT 
RELATING TO THE ISSUANCE O F  SPECIAL PURPOSE REVENUE BONDS TO 

ASSIST A PROCESSING ENTERPRISE. 

BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF HAWAII: 

1 SECTION 1. The l e g i s l a t u r e  f i n d s  t h a t  s h o r e l i n e  e r o s i o n  i s  

2 t h r e a t e n i n g  S u n r i s e  C a p i t a l ,  I n c . ' s  shrimp h a t c h e r y  f a c i l i t y  i n  

3 Kekaha, Kauai.  S u n r i s e  C a p i t a l ,  I n c . ' s  shrimp h a t c h e r y  f a c i l i t y  

4 i s  a s p e c i f i c  pathogen f r e e  f a c i l i t y ,  meaning any l i v e  shr imp 

5 f rom t h i s  f a c i l i t y  a r e  c e r t i f i e d  t o  be  free of c e r t a i n  shr imp 

6 d i s e a s e s .  Accord ingly ,  t h e . f a c i l i t y  produces some of  t h e - m o s t  

7 in-demand b r e e d i n g  shr imp f o r  h a t c h e r i e s  a l l  ove r  t h e  wor ld .  

8 S u n r i s e  C a p i t a l ,  I n c . ,  i s  t h e  second l a r g e s t  s u p p l i e r  of  

- 9 d i s e a s e - f r e e  shr imp b r e e d i n g  s t o c k  i n  t h e  S t a t e .  

10 The l e g i s l a t u r e  f i n d s  and declares t h a t  t h e  i s s u a n c e  of  

11 special purpose  revenue bonds under  t h i s  A c t  i s  i n  t h e  p u b l i c  

12 i n t e r e s t  and f o r  t h e  p u b l i c  h e a l t h ,  s a f e t y ,  and g e n e r a l  w e l f a r e .  

13 SECTION 2 .  Pursuant  t o  p a r t  I V ,  c h a p t e r  39A, Hawaii 

14 Revised  S t a t u t e s ,  t h e  depar tment  o f  budget  and f inance ,  w i th  t h e  

15 a p p r o v a l  o f  t h e  governor ,  i s  a u t h o r i z e d  t o  i s s u e  s p e c i a l  purpose  

16 revenue  bonds i n  a t o t a l  amount n o t  t o  exceed $1 ,300 ,000  i n  one 

17 or more series, f o r  t h e  purpose  of a s s i s t i n g  S u n r i s e  C a p i t a l  
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1 I n c . ,  a Hawaii c o r p o r a t i o n ,  i n  t h e  p lanning ,  des ign ,  and 

2 

3 

c o n s t r u c t i o n  of  a two-phase p r o j e c t  t h a t  w i l l  p r o t e c t  i t s  shrimp 

h a t c h e r y  f a c i l i t y .  The f i r s t  phase i n v o l v e s  t h e  p r o t e c t i o n  of 

4 i t s  c u r r e n t  pack ing  f a c i l i t y ,  and t h e  second phase i n v o l v e s  t h e  

r e l o c a t i o n  of i t s  packing f a c i l i t y  and s a l t  water w e l l  f u r t h e r  5 

6 

7 

i n l a n d .  The l e g i s l a t u r e  hereby f i n d s  and de te rmines  t h a t  t h e  

a c t i v i t i e s  and f a c i l i t i e s  of S u n r i s e  C a p i t a l ,  I n c . ,  c o n s t i t u t e  a 

8 p r o j e c t  a s  d e f i n e d  i n  p a r t  I V ,  c h a p t e r  39A, Hawaii Revised 

9 S t a t u t e s ,  and t h e  f i n a n c i n g  t h e r e o f  i s  a s s i s t a n c e  f o r  a 

10 p r o c e s s i n g  e n t e r p r i s e .  

SECTION 3.  The s p e c i a l  purpose revenue bonds and t h e  11 

12 

13 

r e f u n d i n g  special  purpose  revenue bonds i s s u e d  under  t h i s  A c t  

s h a l l  be  i s s u e d  p u r s u a n t  t o  p a r t  I V ,  c h a p t e r  39A, Hawaii Revised 

14 S t a t u t e s ,  r e l a t i n g  t o  t h e  power t o  i s s u e  s p e c i a l  purpose  revenue 

15 b o n d s  t o  a s s i s t  a p r o c e s s i n g  e n t e r p r i s e .  

SECTION 4. The department  of  budget  and  f i n a n c e  i s  16 

17 a u t h o r i z e d ,  from t i m e  t o  t i m e ,  i n c l u d i n g  t i m e s  subsequent  t o  

J u n e  30, 2018, t o  i s s u e  s p e c i a l  purpose revenue  bonds i n  18 

19 whatever p r i n c i p a l  amounts t h e  department  s h a l l  de te rmine  t o  be 

n e c e s s a r y  t o  r e f u n d  t h e  s p e c i a l  purpose revenue  bonds a u t h o r i z e d  20 

21 i n  s e c t i o n  2 and  t o  r e f u n d  special purpose revenue  bonds 

a u t h o r i z e d  i n  t h i s  s e c t i o n ,  r e g a r d l e s s  o f  whether  t h e  22 

HB1388 SD1 LRB 13-2249.doc 



Page 3 

1 

2 

o u t s t a n d i n g  s p e c i a l  purpose revenue bonds o r  re funding  spec ia l  

p u r p o s e  revenue bonds have matured o r  a r e  t h e  s u b j e c t  of 

3 

4 

5 

6 

7 

8 

9 

10 

11 

redempt ion  o r  whether t h e  r e fund ing  s p e c i a l  purpose revenue 

bonds  s h a l l  be bonds f o r  t h e  m u l t i - p r o j e c t  programs d e s c r i b e d  i n  

s e c t i o n  2. I n  making t h i s  de t e rmina t ion ,  t h e  department s h a l l  

comply wi th  federal  law r e l a t i n g  t o  t h e  exemption from f e d e r a l  

income t a x a t i o n  of t h e  i n t e r e s t  on bonds of t h e  n a t u r e  

a u t h o r i z e d  by t h i s  s e c t i o n .  

SECTION 5. The a u t h o r i z a t i o n  t o  i s s u e  s p e c i a l  purpose 

r e v e n u e  bonds under  t h i s  A c t  s h a l l  l a p s e  on June 30,  2018.  

SECTION 6. This  A c t  s h a l l  t a k e  e f f e c t  on J u l y  1, 2013. 

APPROVED thi2 { 4 day of JUM ,2013 

GOVERN~R OF THE STATE OF HAWAII 
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